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How does the existing Financial Procedures and Fiscal Ammbiﬁty Act define Chief Accounting
Officer? Mention briefly the role of the Chief Accounting Officer in public expenditure management
and auditing. '
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Discussing the legal provisions related to mmr-gaw revenue sharing of Nepal, and how dogs
audit contribute in the revenue sharing process and record management? Present your opinion.
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Discussing the need for the Nepal Public Sector Accounting Standards (NPSAS) ireplemented by

Govermnment of Nepal, and mention the procedure for preparing consolidated financial statements 3,

provided in the standards and the challenges faced in this regard, g 4
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Prepare the income and expenditure statement and balance sheet based on the following information of
Jankalyan Organization, Kathmandu, at the end of fiscal year 2081/82. ;
i (Receipts) T(Rs) © YIS (Payment) 3. (Rs)
o teeid ¥ (Opening cash balance)y 125,000 e (Salary expenses) 420,000
Y 4% 719 (Opening Bank balance) 7 475,000 | FWISHHE (Office reat) — 1,20,000
el 1% (Membership fees) 320,000 [ =090 (Stationaty) = 95,000
721 797 ¥7%H (Donation and grant) 6.30.9‘65 - TW@ (Progrem expenses) 3,10,000.
9 Y7 (Program fees) ~— 2.%.@@{; FEGNE (Purchase of Computer) & 140,000
24 S (Interest incame) 45000  SMH9TERS (Purchase of Fumiture) « 3> 2,50,000
o e R (Sale of old furniture) 60,000 Feye v 9t (Blectriity and Water) 80,000
WoT (Total) 19,153,000  fafau@sd (Miscellancous expenses) 65,000
S 2 % (Closing cash balance) > 125,000
#% 1541 (Closing Bank balance) 3,10,000

T (Total) 1915000
F N



3O
@

—— # P m e e e, gl
Clavtsolidion.com e ﬂiigs
FURISA gAd'IIM1mtsl o it I@ - (‘sh{\.of program fees, NEs 30,000 has been T

. wEN P et ¥ 30,0000 : E | N !

received in advance ) ﬂ“@a'ﬁ | (Office ot of Nits, 20,000 has been paid in
. e Wil 20,0001 mﬂﬂw f..' \ {

I i{.n % s

advance.) i tou of Blitionary putchased, worth Rs, 15,000 is |

. met e w0 3, R 0neh I RN ) dasiades
e\ 2N\ .
o e T | mep:ccuit?ptp.m be charged as furniture 10%,

stock.)
- BT g0 wana T W{m b tﬂzﬂ”{fff’fﬁé&ﬁ‘ iLIVE. COITE
Computer 20%.) diﬁl &1 (mgml income of NRS. MR T

2 m:mtzﬁﬁuu}'s {o,ooo'ﬂm'@ _
5. v frfa v Sot g | \{,_-N’ 347=10
Answer the following questions:
: e 100,050 °° S M atwe e A ¥
i) T wE SR e S S y,20:9%°°° AT 30
7% AT (Cash ﬂow)mﬂﬁﬁmad‘m‘*‘mﬁﬁﬁm(paybmpmod)aﬁ

Lo 00,000

o7 VS |
Jding project has an initiat investment of Rs. 5,00,00,000. If this project provides

A commercial bui e

an average annual cash flow of Rs. $0,00,000 for 20 years, what is its Payback Period of the Project?

i) g{éﬂ' fearmant 'g?a"ﬂ;ﬂ ¥ 00,000 9D | mmmmm,aﬁtﬁ FE L R
« ﬂgﬂﬁtﬁ.ﬁ-u@zﬁlm (Cost of capital) Yo SRR S

y,00,009, ¥, L, 00,000 L%, R0,00.000

o 1 R g3 A e (Net Present Value) HAES!
The net investment of an Insulator Scheme is Rs. 9,00,000. The estimated cash flows from his

scheme for the first, second, an 2. 8,00,000 and Rs. 20,00,000

d third years are Rs. 5.00.000, R
respectively. 1f the Cost of Capital is 10%, alue (NPV) of the scheme?

what is the Net Present V

— o | O
@ | 1% 10% | 4
T 10990 | 0.909 N\
3 10980 0.826 | ~AeaE
_'_—F'—__-__i 0751 | — |
3 | 0971 [0.75] =7 |
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Nepal Financial Reporting Standard (NFRS), prepared BY Nepal Accoutie st SR

issued and imp_lemcnted by the Institute of 5 | Awmmtants (.,r Nepal : |
implementation status of the NERS, and discribe e challenges foced during 1S implementanon.
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M is meant by the Performance ML asyrem t‘ﬂ P
ention. Also analyze ils necessity. . —il
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Nepai, the Office of the Auditor General ha ssued plemented the Nepal
Auditing Standards (NGAS). Mention the main featurcs © of the NGAS- pisces = -
standards.

be followed in course of the audit in accordance with e
) S 30 Marks
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State the provisions relating to audit and megulanq ent of local level. Provide S385 ol
the measures to be taken for more effective settlement of irregularities.
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participation in anditing? Descride about opportunities and challenges

What do you mean by citizen
parumpanon in anditing of Nepal?

relating citizen
«aque>>




